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.,5.(�1<7�IRU
'HQ�HYDQJHOLVN�
OXWKHUVNH�)ULNLUNH
L�'DQPDUN

%ODGHW� XGNRPPHU
����JDQJH�nUOLJW�
3ULV������NU���XQJH
XQGHU�XGG�����NU��
XGODQG�����NU�

5HGDNWLRQ
9DJQ�/\UVWUDQG
�DQVY�
/HLI�*��-HQVHQ
-HQV�1H[��JUDILN�

(NVSHGLWLRQ
(ZDOGVYHM� �
����� /¡VQLQJ
8GODQG�
3RVWSDUNHQ� ����
����� .DVWUXS

$ERQQHPHQW�
'DQLHO� -HQVHQ
%DQHYROGHQ� ����
�����9DOE\
*LUR�QU���������

6DWV�RJ�WU\N
5HGDNWLRQHQ�RJ
7ROVWUXSV�7U\NNHUL

8GJLYHOVH�VW¡WWHW�DI
'HQ�/XWKHUVNH
$UYV�)RQG

.RQILUPDQGXQGHUYLVQLQJHQ� �������� EOHY� LQGOHGW� HQ
UHJQIXOG�ZHHNHQG� L� VOXWQLQJHQ� DI� DXJXVW�PHG� HQ� WXU� WLO
+MDUQ¡��-HJ�YDU�XGH�DW�O JJH�SRVWHU�WLO�WHUU QO¡EHW�O¡U�
GDJ� IRUPLGGDJ� RJ� DIOHYHUHGH� GHQ� VLGVWH� KRV� GDPHQ� L
FDPSLQJSODGVHQV� NLRVN�� �6S¡UJ� GUHQJHQH�� KYRU� PDQJH
YHQQHU�'DQLHO�KDYGH��2J�JLY�GHP�HQ� LV��KYLV�GH� VYDUHU
ULJWLJW���+XQ� ILN� SHQJH� WLO� �� JRGH� LV�� VRP� GUHQJHQH� ILN
VHQHUH�Sn�GDJHQ��)RU�GH�NHQGWH�VYDUHW��'DQLHO�KDYGH�WUH
YHQQHU���6MDGUDN��0HVMDN�RJ�$EHG�1HJR��6nGDQ� O¡G�GH�
UHV�EDE\ORQLVNH�QDYQH�

%XG��WUR�RJ�I OOHVVNDE
3n� NRQILUPDQGOHMUHQ� JHQQHPJLN� YL� GH� I¡UVWH� WUH� EXG�
)¡UVWH�EXG��'X�Pn�LNNH�KDYH�DQGUH�JXGHU��O VWH�YL�L�O\V
DI� 'DQLHOV� %RJ� NDSLWHO� ��� 'DQLHOV� WUH� YHQQHU� WURGVHGH
NRQJHQV�NUDY�RP�DW� WLOEHGH�HQ�JXOGELOOHGVW¡WWH��'HU�YDU
EOHYHW�JMRUW�PHJHW�IRU�DW��RPVNROH��GHP�L�%DE\ORQ��0HQ
GH�XQJH�P QG�DIYLVWH�DW�G\UNH�IUHPPHGH�JXGHU�RJ�YDU
WLO� VWRU� VW¡WWH� IRU� KLQDQGHQ� �� RJ� IRU� 'DQLHO�� 'H� KDYGH
YLGHQ�� WUR�RJ�YHQQHU��7UH�DIJ¡UHQGH� WLQJ���RJVn�IRU�RV�
.RQILUPDQGXQGHUYLVQLQJHQ�IRUWVDWWH�IRUOHGHQ�RQVGDJ�L

/¡VQLQJ��9L�JHQQHPJLN�VRP�GHW�I¡UVWH�V\QGHIDOGVEHUHW�
QLQJHQ� XQGHU� RYHUVNULIWHQ�� �'D� PHQQHVNHW� YDOJWH� IRU�
NHUW���9L� WDOWH� RP��KYDG�GHU� InU� RV� WLO� DW� Y OJH�� VRP�YL
J¡U��6YDUHQH�YRNVHGH�IUHP�IUD�WHNVWHQ�L����0RVHERJ�ND�
SLWHO����EHUHWQLQJHQ�RP�V\QGHIDOGHW��
9L�VNDO�NHQGH�*XGV�YLOMH��9L�KDU�EUXJ�IRU�WLOOLG�WLO�*XG�
9L�KDU�EUXJ�IRU�VW¡WWH�IUD�DQGUH�NULVWQH�

9LGHQ
9LGHQ�HU�JRGW��'HUIRU�JnU�YL�L�VNROH��2J�Y OJHU�PDQ�LNNH
DW�SDVVH�VLQ�VNROH��YLO�GHW�SU JH�HQV�OLY�Sn�HQ�GnUOLJ�Pn�
GH��2JVn�YDOJ�DI�YHQQHU�RJ� JWHI OOH�V WWHU�YDULJH�VSRU�
9L� P UNHU�� DW� YL� KDU� EUXJ� DW� YLGH� PHJHW� RP� OLYHW�� RJ
KYRUGDQ�YL�E¡U�OHYH�
%HUHWQLQJHQ�RP�$GDPV�RJ�(YDV�V\QGHIDOG�YLVHU��DW�GH

KDYGH� GHQ� Q¡GYHQGLJH� YLGHQ�� 'H� YLGVWH�� DW� *XG� L� VLQ
JRGKHG� KDYGH� JLYHW� GHP� DOOH� KDYHQV� WU HU� DW� VSLVH� DI�
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0HQ�IUXJWHQ�Sn�WU HW�WLO�NXQGVNDE�RP
JRGW�RJ�RQGW��PnWWH�GH�LNNH�VSLVH��$O�
OLJHYHO� YDOJWH� GH� IRUNHUW��'H� WUDI� GHW
YDOJ��VRP�DOGULJ�NXQQH�J¡UHV�RP��'H
IDOGW�L�G¡GHQ�
'HW�HU�JRGW�RJ�Q¡GYHQGLJW�DW�YLGH�

KYDG�'H�WL�%XG�EHW\GHU�IRU�RV�L�SUDN�
VLV��0HQ�HQ�VnGDQ�NODU�YLGHQ�JDUDQWH�
UHU�GHVY UUH�LNNH��DW�YL�OHYHU�GHUHIWHU�
*LN� GHW� JDOW� IRU� (YD�� VRP� NHQGWH

*XGV�YLOMH�Vn�JRGW��KYRU�PHJHW�PHUH
YLO�YL�GD�LNNH�Y UH�WLOE¡MHOLJH�WLO�DW�JLYH
HIWHU� RJ� Y OJH� GHW�� VRP� HU� RQGW�� RJ
VRP� NDQ� ¡GHO JJH� OLYHW� IRU� EnGH� RV
VHOY�RJ�YRU�Q VWH�WLO�YDQ UH�IRU�*XG�

*XGV�WUR
+YDG�JMRUGH�(YD�GD�IRUNHUW"�+XQ�WDOWH
PHG�VODQJHQ�RP�*XGV�RUG�L�VWHGHW�IRU
DW� WDOH� PHG� *XG� RP� VODQJHQV� RUG�
+XQ�KDYGH�YLGHQ��PHQ�VWROHGH�Sn�VLQ
HJHQ�G¡PPHNUDIW�L�VWHGHW�IRU�Sn�*XG�
+XQ�NDOGWH�LNNH�Sn�*XG�L�YDOJVLWXDWLR�
QHQ��'HUIRU�EOHY�KHQGHV�WLOOLG�WLO�KDP
XQGHUPLQHUHW�RJ�JLN� WLO� JUXQGH��'HU�
IRU�YDOJWH�KXQ� IRUNHUW�
0DQJH� JDQJH� YHG� YL� RJVn�� KYDG

*XG� YLO�� RJ� DW� GHW� HU� JRGW� IRU� RV� RJ
DQGUH��RJ�DOOLJHYHO�Y OJHU�YL� IRUNHUW�
)RU�YL�WURU�LNNH�ULJWLJW�Sn�GHW��YL�YHG�
+HU� YLVHU�'DQLHOV� YHQQHU� RV�� KYDG

YL�EHK¡YHU��'H�WURHGH�Sn�*XG��'HUIRU
VDJGH� GH� QHM� WLO� DW� WLOEHGH� NRQJ� 1H�
EXNDGQH]DUV� JXOGELOOHGVW¡WWH�� 'H
WURGVHGH�HQGRJ� WUXVOHUQH�RP�DW�EOLYH
NDVWHW� L�GHQ�EU QGHQGH�RYQ��'DQ����
'H�VWROHGH�MR�Sn�*XG��2J�GHUPHG�YDU
VDJHQ� DIJMRUW��*XG�KDYGH�YDOJW� GHP�
2J�GHUHV�WUR�EDQGW�GHP�WLO�*XG�
3n� VDPPH�PnGH�EHK¡YHU�YL� WUR�RJ

WLOOLG�WLO��DW�-HVXV�LNNH�VOLSSHU�RV�RJ�LN�

NH� IRUOD�
GHU� RV�� OL�
J H V R P
KDQ� LNNH
VY LJ W HGH
' D Q L H O V
YHQQHU��GD
GH� EOHY
NDVWHW� L� LO�
GHQ���RJ�EOHY�UHGGHW��-HVXV�.ULVWXV�YLO
RJVn�UHGGH�GLJ��VRP�HU�KDQV�GLVFLSHO�
'HU� ILQGHV� LQWHW� EHGUH� HQG� DW� NHQGH
KDP��+DQ� UHGGHU� RV� XG� DI� GHQ� VN\OG
RJ� G¡G�� VRP� HQG� LNNH� GHQ� VW¡UVWH
NORJVNDE� YLOOH� NXQQH� UHGGH� RV� IUD�
*XGV�WUR�� GYV� WLOOLG� WLO�*XG�)DGHU�RJ
WLO� -HVXV� .ULVWXV�� YRU� EURGHU�� HU� GHW
VW¡UVWH�RJ�YLJWLJVWH� IRU�RV�

9HQQHU
2J�Vn�HU�GHU�PnVNH�OLJH�pQ�WLQJ�PHUH�
VRP� HU� DIJ¡UHQGH�� QHPOLJ� HQ� NULVWHQ
YHQ��+YRU�YDU�$GDP��GD�(YD�EOHY�IUL�
VWHW�DI�VODQJHQ"�+DQ�VWRG�KRV�KHQGH��
WDYV� RJ� DIYHQWHQGH�� +DQ� EXUGH� KDYH
nEQHW�VLQ�PXQG�RJ�VDJW���(YD��9L�J¡U
GHW� LNNH��9L�KROGHU�IDVW�YHG�GHW��*XG
KDU� VDJW��RJVn�VHOY�RP�YLUNHOLJKHGHQ
OLJH�QX�VHU�XG�WLO�DW�JLYH�RV�Q\H�PXOLJ�
KHGHU�IRU�DW�OHYH�OLYHW���+DYGH�KDQ�WDOW
VnGDQ�WLO�KHQGH��KDYGH�KDQ�Y UHW�KHQ�
GHV� YHQ��7DYVKHGHQ� UDPWH� KnUGW�
/DG�RV�Y UH�KLQDQGHQV�NULVWQH�YHQ�

QHU� RJ� WDOH� PHG� KLQDQGHQ� RP� *XGV
YLOMH� RJ� *XGV� JRGKHG� L� KMHPPHW�� L
PHQLJKHGHQ� RJ� NULVWQH� LPHOOHP�� 'D
YRNVHU� YL� L� YLGHQ�� JXGVWUR� RJ� YHQ�
VNDE�� 'HW� KDU� YL� EUXJ� IRU� �� OLJHVRP
'DQLHOV�WUH�YHQQHU�KDYGH�GHW�

/HLI�*��-HQVHQ
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7LOJLYHOVH�HU�Q¡GYHQGLJ�IRU�RV�DOOH��0HQ�EHK¡YHU�YL�RJVn�*XGV�WLOJLYHOVH"�2J
KYLONHQ�UROOH�VSLOOHU�PHQLJKHGHQ� L� IRUELQGHOVH�PHG� WLOJLYHOVHQ"

7LOJLYHOVH� LPHOOHP�PHQQHVNHU
$OOH�HU�HQLJH�RP��DW�WLOJLYHOVH�HU�Q¡G�
YHQGLJ�� -D�� WLOJLYHOVHQ� NRPPHU� KHOW
RS�Sn�VLGHQ�DI�GHW�GDJOLJH�EU¡G��'HQ
HU�Vn�EDVDO�RJ�JUXQGO JJHQGH��DW�PDQ
I¡OHU� VLQ� WLOY UHOVH� WUXHW�� KYLV� LQJHQ
YLO�WLOJLYH�
'HW�EHK¡YHU�PDQ� LNNH�DW�Y UH�NUL�

VWHQ�IRU�DW�NHQGH�WLO��$OOH���XDQVHW�WUR
RJ�OLYVKROGQLQJ���KDU�EUXJ�IRU�DW�EOLYH
DQHUNHQGW� RJ� HOVNHW� DI� DQGUH�PHQQH�
VNHU��2J�QnU�YL�KDU�JMRUW� DQGUH�RQGW�
EHK¡YHU�GH�YRUHV�XQGVN\OGQLQJ��OLJH�
VRP� YL� EHK¡YHU� GHUHV� WLOJLYHOVH�� 6n�
GDQ�HU�GHW�EDUH�

7LOJLYHOVH�IUD�*XG
0HQ�EHK¡YHU�HW�PHQQHVNH�DW�EOLYH�WLO�
JLYHW� DI� *XG"� +HU� K¡UHU� HQLJKHGHQ
RS�� $WHLVWHQ� VLJHU� VHOYI¡OJHOLJ� QHM�
)RU�KDQ�WURU�MR�LNNH��DW�*XG�HU�WLO�
0DQJH�UHOLJL¡VH�VYDUHU��DW�GHW�MR�HU

PHJHW�JRGW�PHG�WLOJLYHOVH��PHQ�DW�GHW
HU� EHGUH�� KYLV� PHQQHVNHW� IRUEHGUHU
RJ� QGUHU� VLJ�� Vn�GHW� LNNH�J¡U� DQGUH
RQGW��)RU�GHP�HU�WLOJLYHOVH�GHQ��ELOOL�
JH��O¡VQLQJ�RJ�LNNH�DQGHW�HQG�EHJ\Q�
GHOVHQ�Sn�GHW��VRP�GHW�GUHMHU�VLJ�RP�
DW�PDQ� IRUEHGUHU� VLJ�
+YDG�VLJHU�-HVXV�.ULVWXV"�+YDG�VL�

JHU�%LEHOHQ"

7LOJLYHOVH
%LEHOHQ� V WWHU�*XGV� WLOJLYHOVH� L� FHQ�
WUXP��,�0DWWK XV�HYDQJHOLHW�NDSLWHO��

VWnU�GHU�RP�-HVXV���'X�VNDO�JLYH�KDP
QDYQHW� -HVXV�� IRU� KDQ� VNDO� IUHOVH� VLW
IRON� IUD� GHUHV� V\QGHU�� �0DWW� ������
1DYQHW� -HVXV� EHW\GHU� )UHOVHU�� 2J
IUHOVHQ�HU� IUHOVH� IUD� V\QGHQ�
��� )¡UVWH� JDQJ� HYDQJHOLVWHQ� KHUHI�

WHU�Q YQHU�V\QG�RJ�IUHOVH�HU�L�IRUELQ�
GHOVH� PHG� GnE� L� -RUGDQIORGHQ�� 'D
GURJ�-HUXVDOHP�RJ�KHOH�-XG D�RJ�KH�
OH�-RUGDQHJQHQ�XG�WLO�KDP��RJ�GH�EOHY
G¡EW� DI� KDP� L� -RUGDQIORGHQ�� LGHW� GH
EHNHQGWH� GHUHV� V\QGHU� �0DWW� �������
'HW�YDU�GHQ�VDPPH�'¡EHU��GHU�VDJGH
RP� -HVXV�� �6H�*XGV� ODP�� VRP�E UHU
YHUGHQV� V\QG��� �-RK� ������� 7LOJLYHO�
VHQ�KYLOHGH�DOWVn�Sn�-HVXV�RJ�EOHY�JL�
YHW�WLO�PHQQHVNHU�L�GnEHQ��(NVHPSOHU�
QH�KHUSn�HU�PDQJH�L�1\H�7HVWDPHQWH�
���2J�L� IRUELQGHOVH�PHG�HQ�DI�VLQH

I¡UVWH� XQGHUJHUQLQJHU� VDJGH� -HVXV� WLO
HQ� V\J�� DOOHUHGH� I¡U� KDQ� KDYGH� KHO�
EUHGW� KDP�� �9 U� IULPRGLJ�� V¡Q�� GLQH
V\QGHU� WLOJLYHV� GLJ��� �0DWW� ������ )RU
-HVXV� YDU� WLOJLYHOVHQ� LNNH� XY VHQWOLJ
RJ�ELOOLJ��>PHQV�OHJHPOLJ�KHOEUHGHOVH
RJ� PRUDOVN� IRUEHGULQJ� YDU� GHW� G\UH
RJ�Y VHQWOLJH@��7Y UWLPRG��'HW�JMRU�
GH� -HVXV� NODUW�� GD� KDQ� VDJGH�� �+YDG
HU� GHW� OHWWHVWH�� DW� VLJH�� 'LQH� V\QGHU
WLOJLYHV�GLJ��HOOHU�DW�VLJH��5HMV�GLJ�RJ
Jn"�0HQ�IRU�DW�,�NDQ�YLGH��DW�0HQQH�
VNHV¡QQHQ� KDU� P\QGLJKHG� Sn� MRUGHQ
WLO�DW�WLOJLYH�V\QGHU��±�GD�VLJHU�KDQ�WLO
GHQ� ODPPH�� �5HMV� GLJ�� WDJ� GLQ� VHQJ
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RJ�Jn�KMHP���2J�KDQ�UHMVWH�VLJ�RJ�JLN
KMHP�� 'D� IRONHVNDUHUQH� Vn� GHW�� EOHY
GH�JUHEHW�DI� IU\JW�RJ�SULVWH�*XG��GHU
KDYGH� JLYHW� PHQQHVNHU� HQ� VnGDQ
P\QGLJKHG� �0DWW� �������
*XGV� WLOJLYHOVH� HU� JUDWLV� RJ� XGHQ

PRG\GHOVH�� PHQ� LNNH� �ELOOLJ��� )RU
GHQQH� WLOJLYHOVHQ� EOHY� VLGHQ� EHWDOW
PHG�KDQV�HJHW�EORG�
��� 7 QN� Sn� QDGYHUHQ�� VRP� -HVXV

JDY� VLQH� GLVFLSOH� VRP� GHW� VLGVWH� I¡U
VLQ� G¡G� Sn� NRUVHW�� +DQ� VDJGH�� �7DJ
GHW�RJ�VSLV�GHW��GHWWH�HU�PLW�OHJHPH��
2J� KDQ� WRJ� HW� E JHU�� WDNNHGH�� JDY
GHP� GHW� RJ� VDJGH�� �'ULN� DOOH� KHUDI�
GHWWH� HU�PLW� EORG�� SDJWHQV� EORG�� VRP
XGJ\GHV�IRU�PDQJH�WLO�V\QGHUQHV�IRU�
ODGHOVH�� �0DWW� ����������
,�GHQ�NULVWQH� WUR�HU� LQWHW�VW¡UUH�HQG

WLOJLYHOVHQ�� VRP� -HVXV�� *XGV� 6¡Q
YDQGW�RV�YHG�VLQ�G¡G� IRU�DW�YL� VNXOOH
OHYH��+DQV�WLOJLYHOVH�HU�QRJHW�KHOW�DQ�
GHW� HQG� YRUH� PRUDOVNH� IRUEHGULQJHU
RJ� DOW�� KYDG� YL� PHQQHVNHU� NDQ� J¡UH
IRU�KLQDQGHQ��'HQ� � IUHOVHU�RV�KHOW�RJ
KROGHQW�VRP�GH�V\QGHUH��YL�HU��RJ�I¡�
UHU�RV�WLO�KLPOHQ��/XN�������

7LOJLYHOVH� L�PHQLJKHGHQ
0HQ�KYLONHQ�UROOH�VSLOOHU�PHQLJKHGHQ�L
IRUELQGHOVH� PHG� IUHOVHQ� RJ� WLOJLYHO�
VHQ"�+YLV�YL�VHOY�VNXOOH� UHJQH�VYDUHW
XG��YLOOH�YL�PnVNH���PHG�OLGW�VQXVIRU�
QXIW����SnVWn��DW�YL�LNNH�EHK¡YHU�QRJHQ
PHQLJKHG� HOOHU� NLUNHJDQJ�� IRU� DW� In
*XGV�WLOJLYHOVH��0HQ�VS¡UJHU�YL�-HVXV
RJ� KDQV� DSRVWOH�� P UNHU� YL� W\GHOLJW�
DW� WLOJLYHOVH�RJ�PHQLJKHG�K¡UHU�VDP�
PHQ�� 6YDUHW� ILQGHV� L� WHNVWHUQH� RYHQ�
IRU�

���0HQQHVNHU� EHNHQGWH� GHUHV� V\Q�
GHU�RYHUIRU� -RKDQQHV�'¡EHU� L� -RUGDQ
RJ�EOHY�G¡EW��6nGDQ�Pn�YL�L�GDJ�NQ OH
RJ� EHNHQGH� YRUH� V\QGHU� GHU�� KYRU
GHQ�NULVWQH�GnE�HU�L�EUXJ��RJ�GHU��KYRU
*XG�KDU�LQGVDW�VLQH�WMHQHUH�WLO�DW�IRU�
N\QGH� RP� V\QG� RJ� QnGH�� )RU� YRUHV
VYDJH�WUR�KDU�EUXJ�IRU�DW�K¡UH�GHW�WLO�
VDJW� VDPPHQ� PHG� V\QOLJH� WHJQ�� 2J
GHUIRU� EHK¡YHU� YL� PHQLJKHGHQV� I O�
OHVVNDE��'HUIRU�VNDO�YL�L�NLUNH�Sn�V¡Q�
GDJ�
���0HQQHVNHU� XQGUHGH� VLJ� RYHU�� DW

*XG�KDYGH�JLYHW�PHQQHVNHU�HQ�VnGDQ
P\QGLJKHG� �DW� WLOJLYH� V\QGHQ� L�*XGV
VWHG��� 'HQQH� P\QGLJKHG� JDY� -HVXV
VLQH� GLVFLSOH�� GD� KDQ� VDJGH�� �)RUOD�
GHU� ,� QRJHQ�GHUHV� V\QGHU�� HU� GH� GHP
IRUODGW�� Q JWHU� ,� DW� IRUODGH� QRJHQ
GHUHV�V\QGHU��HU�GH�LNNH�IRUODGW���-RK
��������*XG� KDU� EHVWHPW�� DW� KDQ� YLO
JLYH� VLQ� WLOJLYHOVH� WLO� RV� SHUVRQOLJW
JHQQHP�VLW�RUG��VRP�*XGV�WMHQHUH�WD�
OHU�WLO�RV�L�-HVX�QDYQ��'HUIRU�VNDO�YL�WLO
VNULIWHPnO�Sn�V¡QGDJ��7LOJLYHOVH�HU�LN�
NH�HW�VS¡UJVPnO�RP��KYDG�YL�I¡OHU�KRV
RV�VHOY��PHQ�KYDG�*XG�J¡U�IRU�RV�RJ
PHG� RV�
��� -HVXV� JDY� RV� QDGYHUHQ� VRP� GHW

PnOWLG�� KYRU� YL� �� IUHP� WLO� KDQV� JHQ�
NRPVW���NDQ�PRGWDJH�KDQV�OHJHPH�RJ
EORG� WLO� V\QGHUQHV� IRUODGHOVH� RJ� IRU�
HQHV� PHG� KLQDQGHQ� L� WUR� RJ� N UOLJ�
KHG�� 'HUIRU� VWnU� GHW� IDVW�� 7LOJLYHOVH
IUD�*XG�HU�WLOJLYHOVH�L�PHQLJKHGHQ�
�,�GHQQH�NULVWQH�PHQLJKHG�IRUODGHU

KDQ� GDJOLJW� PLJ� RJ� DOOH� WURHQGH� DO
V\QG� ULJHOLJW��� 6n� IDQWDVWLVN� VDP�
PHQIDWWHV�GHW�L�'HQ�OLOOH�.DWHNLVPXV�

/HLI�*��-HQVHQ
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,���PnQHGHU�KDU�MHJ�JLYHW�GnEV��RJ�NRQILUPDQGXQGHUYLVQLQJ�WLO�HQ�XQJ�NYLQGH
IUD�QDERPHQLJKHGHQ�L�6HURZH�����NP�ERUWH��+XQ�KHGGHU�2OHELOH��VRP�EHW\GHU
�*XG�KDU�VHW�WLO���(IWHUKnQGHQ�KDU�MHJ�O UW�KHQGHV�KLVWRULH�DW�NHQGH�2J�GD�KXQ
KDU�IRUWDOW�GHQ��VLJHU�KXQ���.H�VWKXQ\D�VD�0RGLPR���-HJ�HU�*XGV�EORPVW��.DQ
GX��VH��KYRUGDQ�KDQ�KDU�EUDJW�PLJ�L�EORPVW"�

%UDJW�L�EORPVW
'HW�YDU�HQ�PDQGDJ�L�PDM��2P�PRUJH�
QHQ�KDYGH�MHJ�EUDJW�PLQ�GDWWHU�L�VNROH
IRU� HQGQX� HQ� XJH�� L� O¡EHW� DI� GDJHQ
JMRUW� IRUVNHOOLJH� J¡UHPnO� RJ� NRP� Vn
YHG� IHPWLGHQ� RP� HIWHUPLGGDJHQ� WLO
2OHELOH�� +XQ� KDU� NRQWRUDUEHMGH� YHG
HQ�VRFLDO�LQVWLWXWLRQ�L�K UHQ��'HQ�OLJ�
JHU� LQGHQIRU� V\QVYLGGH�DI�KHQGHV� WR�
Y UHOVHV� KXV�� VRP� KXQ� KDU� OHMHW�� 9L
V WWHU�RV�XGHQIRU�Sn�GH� WR�VWROH��KXQ
HMHU�� 8QGHU� YRUHV� VDPWDOH� K¡UHU� YL
JHQQHP�PRWRUODUPHQ� IUD� YHMHQ�PLOL�
W UHWV� KRUQPXVLN��'HU� HU� IHVW� GHURY�
UH�PHG�VSLVQLQJ�L�NDQWLQHQ�

+HQGHV� WR� nU
JDP�

OH�V¡Q�HU�NRPPHW��IUD�E¡UQHKDYH��2J
KDQV� V\Y� nU� JDPOH� EURGHU� WDJHU� KDP
PHG�IRU�DW�N¡EH��PDMVPHO��2OHELOH�OD�
YHU�PDG�RJ�JnU�ODQJW�RP�O QJH�L�JDQJ
PHG� DW� VSLVH��PHQV� YL� IRUWV WWHU� XQ�
GHUYLVQLQJHQ�� +XQ� Pn� VSLVH� WLW�� )RU
KXQ�HU�+,9�SRVLWLY�

3RVLWLY
+XQ�KDU�JnHW�V\Y�nU�L�VNROH��'HQJDQJ
YDU�KXQ�PHG�VLQ�IDPLOLH�PHG�L�HQ�DI�GH
PDQJH� JUXSSHU�� VRP� VDPPHQEODQGHU
NULVWHQGRP� PHG� PDQJH� DQGUH� WLQJ�
'D� GHQQH� JUXSSH� JLN� L� RSO¡VQLQJ�
NRP�IDPLOLHQ�WLO�GHQ�OXWKHUVNH�NLUNH�
,� PDQJH� nU� YDU� 2OHELOH� KMHPPH

XGHQ�DUEHMGH�RJ�XGGDQQHOVH��+XQ�O U�
WH�DW�V\�RJ�EOHY�DQVDW�Sn�HQ�WHNVWLOID�

EULN� ���� NP� IUD�6HURZH� IUD
�����WLO������
'pU� O UWH

KXQ�GHQ�PDQG
DW� NHQGH�� VRP
KXQ� VLGHQ� ILN
WR� E¡UQ� PHG�
0HQ� KDQ� KDU
PLVEUXJVSUR�
EOHPHU� PHG
DONRKRO� RJ
VWRIIHU� RJ� KDU
LNNH� JLIWHW� VLJ
PHG�KHQGH�
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,� nU� ����� YHQWHGH� KXQ� VLW� DQGHW
EDUQ��+HOEUHGVP VVLJW�JLN�GHW�GnUOLJW
0LVWDQNHQ� RP� $,'6� YDU� GHU�� 0HQ
KXQ� W QNWH�� DW� VNXOOH� KXQ� G¡�� NXQQH
GHW�RJVn�Y UH�GHW�VDPPH��)¡UVW�HIWHU
GUHQJHQV�I¡GVHO�ORG�KXQ�VLJ�WHVWH��2J
WHVWHQ�YDU�SRVLWLY�
,� PRGV WQLQJ� WLO� PDQJH� DQGUH� KDU

KXQ�DOGULJ�KROGW�GHW�VNMXOW��+XQ�IRUWDO�
WH�GHW�WLO�IDPLOLH�RJ�VO JWQLQJH��,QJHQ
WURHGH� KHQGH�� +HQGHV� RQNHO� VDJGH�
�2�D�SHND���'X�HU�VLQGV\J��

1\�PHGLFLQ
0HQ�2OHELOH�YDU�V\J��2J�KHQGHV�EDE\
EOHY� VPLWWHW� JHQQHP� PRGHUP ONHQ�
+XQ� YLGVWH� GHW� YDU� XKHOEUHGHOLJW� RJ
W QNWH�Sn�DW�WDJH�VLW�OLY��0HQ�KXQ�LQG�
Vn��DW�GHW�LNNH�YDU�QRJHQ�O¡VQLQJ��2J
KXQ� YLGVWH�� DW� OLYHW� NRPPHU� IUD�*XG
RJ�KDQ�EHVWHPPHU�GHWV� O QJGH�
0HQ� KXQ� ILN� GHW� VWDGLJ� Y UUH�� )UD

DSULO� WLO� MXOL������ On�KXQ�Sn�V\JHKXV�
�-HJ�On�IRU�G¡GHQ��VLJHU�KXQ��'D�NRP
GHU� Q\� PHGLFLQ� WLO� %RWVZDQD�� 6RP
DQVDW�DI�UHJHULQJHQ�ILN�KXQ�PHGLFLQHQ
EHWDOW��2J�GHUHIWHU�HU�KXQ�LJHQ�EORP�
VWUHW�RS�� VRP�KXQ� VLJHU�

7DNQHPPHOLJ
'HQJDQJ�KDYGH�KXQ�KROGW�HQ�IHVW�L�VLW
KXV��+XQ�YDU�Vn�WDNQHPPHOLJ�RYHUIRU
*XG�� VRP� KDYGH� JLYHW� KHQGH� HQ� Vn
VWRU�PHGLFLQVN�KM OS��0HQ�VWDGLJ�WUR�
HGH�IDPLOLHQ�LNNH�Sn�KHQGH��)¡UVW�IRU
NRUW� WLG� VLGHQ� KDU� KHQGHV� RQNHO� VDJW
XQGVN\OG� RJ� JLYHW� KHQGH� HQ� NR� IRU�
KYDG�KDQ�WLGOLJHUH�KDYGH�VDJW�
,�PLOLW UHW�YHG�GH��DW�2OHELOH�P¡GHU

HW� NYDUWHU� HIWHU� DUEHMGVWLGHQV� EHJ\Q�
GHOVH�� +XQ� KDU� IDVWH� WLGHU�� KYRU� KXQ

Pn� WDJH� VLQH� WDEOHWWHU� RJ� JLYH� VLQ
GUHQJ�KDQV�HOHNVLU��0HQ�L�GDJ�NDQ�KXQ
DUEHMGH� RJ� SDVVH� VLQH� E¡UQ�� )RU� NRUW
WLG� VLGHQ� HU� KXQ� EOHYHW� IRUIUHPPHW�
0HQV�MHJ�VLGGHU�GpU��YLVHU�KXQ�PLJ�HW
EUHY��+XQ�HU�EOHYHW�RSWDJHW�WLO�YLGHUH�
XGGDQQHOVH�� 2J� GD� NDQ� KXQ� UHJQH
PHG�\GHUOLJHUH� IRUIUHPPHOVH�

8GHQ�DQJVW
2OHELOH�YHG��DW�KXQ�GHQJDQJ�LNNH�O\W�
WHGH�WLO�*XG�RJ�KHOOHU�LNNH�WLO�GH�PHQ�
QHVNHU��VRP�VDJGH��DW�KXQ�LNNH�VNXOOH
LQGODGH� VLJ� Sn� XIRUSOLJWHQGH� IRUKROG
WLO� HQ� PDQG�� +XQ� UnGHU� L� GDJ� XQJH
PHQQHVNHU�WLO�DW�YHQWH�WLO� JWHVNDEHW�
�7 QN� Sn� 1RD�� VLJHU� KXQ�� �0HQQH�
VNHQH�YLOOH�LNNH�K¡UH�Sn�*XG�RJ�RP�
NRP��2J�W QN�Sn�-RQDV��GH�GHU�K¡UWH
Sn� KDP�� RPYHQGWH� VLJ�� RJ� *XG� JDY
GHP�OLYHW��6DQGKHGHQ�YLO�J¡UH�MHU�IULH�
VLJHU�KXQ��IULH�IUD�V\QGHQ���-HJ�VS¡U�
JHU�� RP� KXQ� HU� EDQJH� IRU� IUHPWLGHQ�
�1HM��VLJHU�KXQ���-HJ�SODQO JJHU��VRP
MHJ�NDQ�RJ�VWROHU�Sn�*XG��

'HQ� VN¡QQHVWH� EORPVW
,� PHOOHPWLGHQ� HU� VROHQ� JnHW� QHG�� ,
P¡UNHW�EHGHU�YL�HQ�E¡Q�WLO�DIVOXWQLQJ�
2OHELOH�� QDYQHW� SDVVHU�� *XG� KDU� VHW
WLO�KHQGH��1X�NDQ�YL�SODQO JJH�GDJHQ�
KYRU�KXQ� L�GnEHQ� VNDO� HUIDUH�� DW�+DQ
KDU�WLOJLYHW�KHQGH�RJ�WDJHU�VLJ�DI�KHQ�
GH�� RJ� KYRU� KDQ� YLO� JLYH� KHQGH� GHQ
PHGLFLQ��GHU�J¡U�XG¡GHOLJ��+DQV�6¡QV
OHJHPH�RJ�EORG�
(U�GHW�LNNH�HQ�EORPVW��VRP�HU�VN¡Q�

QHUH�HQG�6DORPR�L�DO�VLQ�SUDJW�

)RUWDOW� DI� 'DQLHO� 6FKPLGW�� �YRUHV�
PLVVLRQ U�L�%RWVZDQD�VLGHQ������

9/
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-DQXDU�0DUWV
-DQXDU�HU�IHULHWLG��%¡UQHQH�JnU�LNNH�L
VNROH��RJ�PDQJH�EHV¡JHU�GHUHV�IDPL�
OLH��IDGGHUH�HOOHU�HU�QRJOH�GDJH�KRV�HQ
IDPLOLH��GHU�NHQGHU�YRUHV�KMHP��0HQ
LNNH�DOOH�E¡UQ�KDU�HW�IHULHVWHG��1RJOH
DI� E¡UQHQHV� SnU¡UHQGH� KDU� VLPSHOW�
KHQ�LNNH�¡NRQRPL�WLO�GHW��RJ�QRJOH�KDU
VOHW�LQJHQ�SnU¡UHQGH�
6KHOOH\� %UDJHOPDQQ� �YRORQW¡U� IUD

86$�� RJ�$QGUHD� 5LHPDQQ� �YRORQW¡U
IUD�7\VNODQG��JDY�GLVVH�E¡UQ�HQ�RSOH�
YHOVH�PHG�HQ�VWRU�XGIOXJW�WLO�HW��YDQG�
ODQG���$QGUHD� HU� KHU� QX� IRU� ��� JDQJ�
%¡UQHQH� HOVNHU� KHQGH�� RJ� KXQ� J¡U
YLUNHOLJ� PHJHW� IRU� GHP�� 6KHOOH\� KDU
RJVn� Y UHW� KHU� HQ� JDQJ� WLGOLJHUH� RJ
EOHY�KHU�GHQQH�JDQJ�L���XJHU�

,�MDQXDU�KDYGH�YL�HQ�DOYRUOLJ�XO\NNH
PHG�(YDQGUR� 0LJXHO� GH� -HVXV�� +DQ
ILN� Q VWHQ� VNnUHW� KDOVSXOVnUHQ� KHOW
RYHU�� +DQ�PLVWHGH� HQ�P QJGH� EORG�
PHQ�NRP�KXUWLJW�XQGHU�EHKDQGOLQJ�Sn
7UrV� &RURDV� +RVSLWDO�� (YDQGUR� HU�
*XG�Y UH�ORYHW��NRPPHW�VLJ�LJHQ�
,�IHEUXDU�ILN�YL�HQ�Q\�GUHQJ��$QGHU�

VRQ� 9LQtFLXV� )DLHW� GRV� 6DQWRV�� VRP
JnU� L����NODVVH��+DQ�VNDU� VLQ� IRG�GHQ
I¡UVWH� XJH�� KDQ� YDU� KHU� RJ�PnWWH� V\V
PHG�ILUH�VWLQJ�RJ�NRP�VLJ�KXUWLJW�
,�PDUWV�LQGWUDI�HQ�WUHGMH�XO\NNH��GD

YRUHV�PLQLEXV�Sn�YHM�WLOEDJH�IUD�J\P�
QDVLHW�VW¡GWH�LQG�L�HQ�SLFN�XS��+HOGLJ�
YLV� VNHWH� GHU� LQJHQ� DOYRUOLJH�SHUVRQ�
VNDGHU� L� QRJHQ� DI� ELOHUQH��0HQ� EXV�
VHQ�PnWWH�UHSDUHUHV��+HOH�IURQWHQ�YDU
¡GHODJW��RJ�FKDVVLVHW�PnWWH�JHQRSUHW�
WHV��0HQ�YL�YDU�L�SHQJHQ¡G�RJ�PnWWH�L
ODQJ� WLG� XQGY UH� YRUHV� YLJWLJVWH
WUDQVSRUWPLGGHO�� 9L� WDNNHU� IRU� VW¡WWH
WLO�UHSDUDWLRQHQ�Sn�LDOW�NU����������2J
EXVVHQ�HU�QX�LJHQ�L�JDQJ�PHG�DW�N¡UH
HOHYHU�WLO�J\PQDVLHW�RJ�KHQWH�EUHYH�RJ
IRUV\QLQJHU� L�*UDPDGR�
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$SULO�-XQL
,�GHQQH�SHULRGH�EOHY���Q\H�E¡UQ�PLG�
OHUWLGLJW�NQ\WWHW�WLO�YRUHV�VWRUH�IDPLOLH�
��nULJH� $IRQVR� GD� 6LOYD� RJ� KDQV� ��
nULJH�V¡VWHU�0DULD�EOHY�EUDJW�WLO�RV�DI
GRPPHUHQ�L�&DQHOD�&LW\�

'HW� HU� YLGXQGHUOLJW�� KYDG� YRUHV
SDUWQHUVNDE� RYHU� JU QVHUQH� NDQ� XG�
UHWWH��(Q�DPHULNDQVN�VW¡WWHRUJDQLVDWL�
RQ��VRP�RJVn�KMDOS�PHG�UHSDUDWLRQHQ
DI� EXVVHQ�� KDU� JMRUW� GHW� PXOLJW� IRU
,VDEHO� 6FKRO]�� 1DLU� )UDQFN� DQG
0DXUtFLR�6SHUE� DW�GHOWDJH� L� HQJHOVN�
XQGHUYLVQLQJ� L�*UDPDGR� XGHQ� DQGHQ
XGJLIW� IRU� RV� HQG� WUDQVSRUWHQ�� /XLV
&DUORV�&RVWD��5LFKDUG�6LOYD�DQG�5H�
QDWR�6FKRO]�KDU�Sn�VDPPH�PnGH�NXQ�
QHW�GHOWDJH� L�FRPSXWHU�XQGHUYLVQLQJ�

-XOL�$XJXVW
)RU�WLGHQ�HU�GHW�YLQWHU�L�%UDVLOLHQ��2J�L
MXOL�PnQHG�KDU�E¡UQHQH�YLQWHUIHULH�IUD
VNROHQ��)HULHQ�YDUHU�GRJ�NXQ�WR�XJHU�
PHQ�QRJOH�IDPLOLHU�KHQWHU�GHUHV�E¡UQ�
Vn�GH�NDQ�WLOEULQJH�HQ�XJH�KMHPPH��6n
YL�KDU�NXQ�KDIW�In�V¡QQHU�RJ�G¡WUH�KHU

L�YLQWHUIHULHQ��1X�HU�GH�DOOH�WLOEDJH�RJ
EHJ\QGW�Sn�VNROHQ�LJHQ�
'HQ� ���� MXOL� RSOHYHGH� YL� HQ� V UOLJ

YHOVLJQHOVH�� GD� SDVWRU� -DLV� .U�JHU
NXQQH� YLH� *HQDLU� GD� 6LOYD� ����� RJ
0iUFLR�6SHUE�������'H�HU�EHJJH�PHG�
DUEHMGHUH�L�YRUHV�KMHP�RJ�YLO�IRUWV WWH
PHG�DW�ER�RJ�DUEHMGH�KHU�
2J�PHG�HQ�V UOLJ�JO GH�WDOHU�YL�RP

YRUHV�YRORQW¡U��-HVVLFD�1RRQ��VRP�QX
HU�YHQGW�WLOEDJH�WLO�86$�HIWHU�DW�KDYH
Y UHW� KHU� L� �� PnQHGHU�� -HVVLFD� YLOOH
JHUQH� Y UH� EOHYHW� KHU� O QJHUH�� PHQ
NXQQH�LNNH�In�GHW�Q¡GYHQGLJH�YLVXP�
-HVVLFD� KDYGH� PDQJH� JRGH� SODQHU

IRU� YRORQW¡U�SURJUDPPHW�� RJ� YL� HU
NHGH�DI��DW�KXQ�LNNH�NXQQH�EOLYH�O Q�
JHUH��9LVXPUHJOHUQH�HU�HIWHU� IRUELOOH�
GH� IUD�86$� L� IRUO QJHOVH�DI����� VHS�
WHPEHU� EOHYHW� VWUDPPHW�� PHQ� YL� Kn�
EHU�LNNH��DW�GHW�YLO�WDJH�PRGHW�IUD�YR�
ORQW¡UHU��9L� DUEHMGHU�PHG� GHW� RJ� Kn�
EHU��DW�YL�NDQ�O¡VH�SUREOHPHUQH�
,�¡QVNHV�DOOH�*XGV�YHOVLJQHOVH�
7HDOPR�.��3HUFKHURQ����������������9/

%OLY�YRORQW¡U�HOOHU�VSRQVRU�IRU�HW�EDUQ�Sn�E¡UQHKMHPPHW
,QVWLWXWR�6DQWLVVLPD�7ULQLGDGH�L�0RUHLUD��%UDVLOLHQ�
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9RORQW¡U�L�86$
-HJ� HU� YRORQW¡U� L
86$�MXOL�MXO������
-HJ� HU�PHG� L�/D�
ERUHUV�IRU�&KULVW��
$UEHMGHUH�IRU�.ULVWXV�
'HW�HU�HQ�RUJDQLVDWLRQ
LQGHQIRU� 'HQ� OXWKHUVNH� .LUNH� �
0LVVRXULV\QRGHQ�� Vn� DOOH� PHGDUEHM�
GHUH�HU�NULVWQH�
'H�IOHVWH�$UEHMGHUH�HU�SHQVLRQLVWHU�

PHQ�GH�KDU�LNNH�DUEHMGHW�PHG�E\JJH�
UL��I¡U�GH�EOHY�SHQVLRQLVWHU��0DQJH�DI
GHP�KDU�VROJW�HOOHU�OHMHW�GHUHV�KXV�XG
RJ�ERU�Vn� L�HQ�VWRU�FDPSLQJYRJQ��'H
N¡UHU�IUD�GHW�HQH�SURMHNW�WLO�GHW�DQGHW
RJ� ERU� Sn� E\JJHSODGVHQ�� $OOH� InU
VDPPH�PLQLPXPO¡Q� �� �� L� WLPHQ�� Vn
GHW�HU�Q¡GYHQGLJW�PHG�HQ�RSVSDULQJ�
'HW� SURMHNW�� MHJ� HU� NRPPHW� Sn�� HU

HQ� NLUNH�PHG� VNROH� OLGW� XGHQIRU� 6DQ
)UDQFLVFR� Sn� 86$
V� 9HVWN\VW�� 3UR�
MHNWHW� EHVWnU� DI� HW� VWRUW� NLUNHUXP� L
PLGWHQ��RJ�Vn�HU�GHU�NODVVHORNDOHU��WR�
LOHW�RJ�N¡NNHQ�UXQGW�RP��2J�XGHQRP
E\JQLQJHUQH� HU� GHU� EDVHEDOO�EDQH� RJ
SDUNHULQJ�� $OW� W¡PUHUDUEHMGHW� EOLYHU
XGI¡UW�DI�$UEHMGHUQH��996��HO�RJ�EOLN
EOLYHU�ODYHW�Sn�NRQWUDNW�
$UEHMGHUQH�DUEHMGHU� WLUVGDJ�O¡UGDJ�

Vn�IULYLOOLJH�IUD�PHQLJKHGHQ�NDQ�Y UH
PHG�O¡UGDJ���OLJHVRP�GD�YL�UHQRYHUH�
GH� 0DUWLQVNLUNHQ� L� .¡EHQKDYQ�� 9LO
QRJHQ� K¡UH� Q UPHUH�� NDQ� GH� VNULYH
Sn�H�PDLO��JRILVNHU#KRWPDLO�FRP�

9LVWL�/\UVWUDQG

(IWHU� L� ���� nU� DW� KDYH� YLVW� YHMHQ� WLO
+LPOHQ�PnWWH�GHW�����PHWHU�K¡MH�NRUV
OLIWHV� QHG�� 5XVWHQ� KDYGH� W UHW�� Vn
NRUVHW�LNNH�O QJHUH�NXQQH�VWn�UHW�
'HW�YDU�HW�WULVW�V\Q�DW�VH�GHW�VNnUHW�L

VPnVW\NNHU� Sn� MRUGHQ�� 0HQ� VRP� HW
PHGOHP� VDJGH�� �+HOGLJYLV� KDU� YL� GD
LQGH� L� NLUNHQ� HW� NUXFLIL[� PHG� YRUHV
VHMUULJH�NRQJH�RJ�IUHOVHU��
%HU¡YHW�VLQ�S\QW�WDOHU�VSLUHW�QX�VRP

PDUW\UHQ�� �-HJ� VHU� KLPOHQ� nEHQ� RJ
0HQQHVNHV¡QQHQ� VWnHQGH� YHG� NUDI�
WHQV� K¡MUH� KnQG��� 2J� VRP�PHQLJKHG
EHGHU� YL� RP� NUDIW� WLO� DW� Jn� XG� PHG
NRUVHWV�YLGQHVE\UG�L�DOOH�UHWQLQJHU�
0HQLJKHGHQ� ¡QVNHU� L� HIWHUnUHW� DW

IRUVW UNH� VLQ�PLVVLRQ�PHG� HQ� V UOLJ
�J VWHGDJ�� KYHU� VLGVWH� V¡QGDJ� L�Pn�
QHGHQ��9HONRPPHQ�����������������������9/

1HGWXU� IRU
YHUGHQVNRUV



��

*5$7,$� HYDQJHOLVN�OXWKHUVNH
IULPHQLJKHG� L�cUKXV
0HQLJKHGHQ� KDU� IO\WWHW� IOHUH� JDQJH� L
O¡EHW�DI����JRGH�nU��)UD�KXVPHQLJKHG
L� ����� WLO� N OGHUPHQLJKHG� �������
RJ�WLO�PHQLJKHG�L�ODJHUORNDOHU�IUD�����
WLO�L�GDJ����0nVNH�IO\WWHU�YL�VQDUW�LJHQ��
WLO�HJHQ�NLUNHE\JQLQJ��9L�KDU�DUEHMGHW
PHG�SURMHNWHW�VLGHQ�������GD�YL�IDQGW
HQ�YHOHJQHW�JUXQG�Sn�6NHME\JnUGVYHM
���L�5LVVNRY�
,� HIWHUnUHW� ����� VWLOHGH� YL�PRG� DW

N¡EH�HQ�ÄIO\JWQLQJHEDUDN³��6LPSHO�RJ
HQNHO��2J�HW�JRGW�V\PERO�Sn�HQ�NLUNH�
0HQ�GHVY UUH�JDY�NRPPXQHQ�RV� LN�
NH�GHQ�Q¡GYHQGLJH�GLVSHQVDWLRQ�
,� O¡EHW�DI������XGDUEHMGHGH�HQ�DU�

NLWHNW� ÄNRUV�NLUNHQ³� IRU� RV�� )ORW� RJ
LGH�ULJ��0HQ�GD�YL�ILN�KnQGY UNHUWLO�
EXG� KMHP�� YDU� GHQ� IRU� G\U� IRU� RV�
3URMHNWHW�EOHY�VNULQODJW�PDUWV������
,� DSULO� �����UnGI¡UWH� YL� RV� KRV� HQ

E\JPHVWHU� RJ� HQ� Q\� DUNLWHNW�� VRP
JDY� RV� WUR� Sn�� DW� GHU� NDQ� RSI¡UHV� HQ
NLUNHE\JQLQJ� IRU� I UUH� PLGOHU� HQG
KLGWLO�DQWDJHW�
cUVP¡GHW� L� PDM� RSPXQWUHGH� RV� WLO

DW�XQGHUV¡JH�PXOLJKHGHUQH��2J�YL�HU
QX�L�JDQJ�PHG�HW�SURMHNW��VRP�YL�Kn�
EHU� RJ� EHGHU� WLO�� DW� PHQLJKHGHQ� NDQ
JDEH� RYHU� ¡NRQRPLVN� �� JRGW� KMXOSHW
DI� V¡VWHUPHQLJKHGHU� L� .¡EHQKDYQ�
/¡VQLQJ�RJ�Sn�/DQJHODQG�
)DVH� ���.LUNHE\JQLQJ� ���� NYP�

)DVH� ���3U VWHEROLJ� �� SHGHOEROLJ� RJ
NROOHJLXP���XQJGRPVEROLJHU�

%\JJHJUXQGHQ�EOHY�N¡EW���������
PHG� RYHUWDJHOVH� SU�� ���������� 'HQ
OLJJHU�W W�YHG�HW�EROLJRPUnGH�L�HQ�DN�
WLY�E\GHO�L�5LVVNRY�
1\H�NLUNH�WHJQLQJHU�HU�YHG�DW�EOL�

YH�ODYHW�RJ�IRUYHQWHV�NODU�VLGVW�Sn�HI�
WHUnUHW� �����
0c/��9L� ¡QVNHU� DW� JLYH� E\GHOHQ

cUKXV� 1RUG� HQ� JRG� OLOOH� NLUNH�� VRP
NDQ�Y UH�HW�WLOIOXJWVVWHG�EnGH�IRU�PH�
QLJKHGHQV�PHGOHPPHU�RJ� IRU�PDQJH
DQGUH�L�cUKXV�RPUnGHW��9L�I¡OHU�RV�WLO�
VN\QGHW�WLO�DW�O JJH�NU IWHUQH�L��RJVn
IRUGL�*XG�KDU�JLYHW�RV�IOHUH�PHGOHP�
PHU��RJ�IRUGL�NLUNHJDQJHQ�RP�V¡QGD�
JHQ�HU�YRNVHQGH����0HQLJKHG�KRV�-H�
VXV�.ULVWXV���Sn�ELEHOVN�JUXQG���PHG
HYDQJHOLXP�� GnE� RJ� QDGYHU�� 9L� KDU
VHOY�EUXJ�IRU�GHW�KYHU�V¡QGDJ��2J�YL
WURU��DW�DQGUH�RJVn�EHK¡YHU�GHW�
7DN� *XG�� )RU� KDQ� HU� EDUPKMHUWLJ

RJ�QnGLJ��2J�EHG�IRU�RV�RJ�IRU�NLUNH�
SURMHNWHW����������������������������������/*-
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/ UHULQGHQ
IUD�)\Q
�+YHP� JHPPHU
VLJ�EDJ�VLGVWH
QDYQ� L� WHOHIRQER�
JHQ"��VS¡UJHU
7'&�0DJDVLQHW
PDUWV������HW
NLUNHPHGOHP
IUD�/RKDOV
$DV¡�+DQVHQ��(OVH�0DULH��6YHQGERUJ

��9L�NOLSSHU�IUD�SU VHQWDWLRQHQ�
+YDG�HU�KLVWRULHQ�EDJ�GLW�QDYQ"
0LQ� IDU� YDU� GHQ� I¡UVWH�� GHU� KHG�$DV¡�
1DYQHW� VWDPPHU� IUD� /DQJHODQG�� KYRU
GHU� OLJJHU� HQ� OLOOH� ORNDOLWHW�� GHU� KHGGHU
$DV¡��+HU�ERHGH�PLQ�ROGHPRU�
%HW\GHU�GHW�QRJHW�IRU�GLJ�DW�VWn�VLGVW
L�WHOHIRQERJHQ"
$OWVn��MHJ�KDU�VHOY�YDOJW�DW�EOLYH�RSWDJHW
XQGHU� $DV¡�� 3n� PLW� DUEHMGH� HU� MHJ� L
PDQJH�nU�EOHYHW�NDOGW�$DV¡��Vn�GHW�YDU
PHVW� QDWXUOLJW�� 3n� GHQ� PnGH� KDU� MHJ
VHOY�EHVWHPW��KYRU�MHJ�VWnU�
+YDG�EUXJHU�GX�GLW�OLY�Sn"
-HJ�KDU�MR�PLW�KXV�RJ�PLQ�KDYH��'HUXG�
RYHU� HU� MHJ� EHV¡JVYHQ� RJ� PHG� L� EH�
V¡JVOHGHOVHQ� L� 5¡GH� .RUV�� 6n� HU� MHJ
DNWLY� L�'HQ�HYDQJHOLVN�OXWKHUVNH�)ULNLU�
NH� L�/RKDOV�RJ�PHG� L�HQ� OLWWHUDWXUNUHGV
KHU� L� 6YHQGERUJ�� )¡U� MHJ� EOHY� SHQVLR�
QHUHW� YDU� MHJ� O UHU� Sn� 6XQGK¡MVNROHQ
Sn� 7nVLQJH�
(U�GX�JODG�IRU�DW�ER�L�6YHQGERUJ"
-HJ�HU�I¡GW�RJ�YRNVHW�RS�Sn�/DQJHODQG
L��VWUH�+XVH��6n�KDU�MHJ�ERHW�L�-\OODQG
RJ�Sn�7nVLQJH�RJ�VLGHQ������KHU�L�PLW
GHMOLJH� U NNHKXV�� 'HW� OLJJHU� L� XGNDQ�
WHQ� DI� 6YHQGERUJ� PHG� VNRYHQ� OLJH
XGHQ�IRU�YLQGXHW�

/ UHUHQ
IUD�-\OODQG
�(Q� DOPLQGHOLJ
V¡QGDJ�PHG�HQ
DXWRQRP����HU
.U��'DJEO�V�WLWHO
Sn�HW�LQWHUYLHZ
PHG�HW�PXVL�
NDOVN� NLUNHPHG�
OHP�L�*UDWLD

%HQGL[��-HQV��+LQQHUXS�YHG�cUKXV

��9L�NOLSSHU�OLGW�IUD�SU VHQWDWLRQHQ�
+YRU�YLO�GX�KHOVW�Jn�L�NLUNH"
,�*UDWLDNLUNHQ�L�cUKXV��'HU�SOHMHU�MHJ�DW
Jn�L�NLUNH��IRUGL�GHU�HU�HQ�JRG�SU VW��RJ
Vn� VSLOOHU� MHJ� RUJHO� WLO� JXGVWMHQHVWHQ�
+YLONHQ�VDOPH�YLO�GX�KHOVW�V\QJH"
�*DN�XG��PLQ�VM O��EHWUDJW�PHG�IOLG
�HU
HQ� XWUROLJ� VPXN� VDOPH�� PHG� VPXNNH
ELOOHGHU�� GHU� HU� J¡U� WLQJHQH� IRUVWnHOLJH
RJ�KDU�ILQH�HOHPHQWHU�DI�KnE�
+YLONHW�HOHPHQW�L�JXGVWMHQHVWHQ�EHW\�
GHU�PHVW�IRU�GLJ"
+PP�� GHW� HU� VHOYH� WURVEHNHQGHOVHQ�
KYRU�MHJ�EHNHQGHU�PLQ�NULVWQH�WUR�RJ�InU
*XGV� YHOVLJQHOVH�� -HJ� JnU� L� NLUNH� Vn
JRGW�VRP�KYHU�V¡QGDJ�IRU�DW�SOHMH�PLQ
WUR��'HW�HU�OLJHVRP�PHG�HQ�ELO��+YLV�LN�
NH�MHJ�NRPPHU�Q\�GLHVHO�Sn�PLQ�JDPOH
WUDEDQW��Vn�QnU�GHQ�LNNH�ODQJW�
+YHP�GULNNHU�GX�KHOVW�NLUNHNDIIH�PHG"
0LQ� NRQH�� IDPLOLH� RJ� JRGH� YHQQHU�� 9L
VQDNNHU� VDPPHQ�� RJ� GHW� HU� HQ� JRG
PnGH� DW� In� JXGVWMHQHVWHQ� QHG� Sn� MRU�
GHQ� LJHQ�� 7DQNHQ� RP� DW� NDIIHQ� NRJHU
XQGHU�SU GLNHQHQ�NDQ� MHJ�JRGW� OLGH�
+DU�GX�QRJOH�V UOLJH�WUDGLWLRQHU��GHU
NQ\WWHU�VLJ�WLO�V¡QGDJHQ"
-HJ� HU� LNNH� V UOLJ� WUDGLWLRQVEXQGHQ�
1RJHQ�YLO�VLJH��DW�MHJ�HU�KDOY�DXWRQRP���



��

��JRGH�GDJH�Sn�+HGHP¡OOH�(IWHUVNROH
��� GHOWDJHUH�� 6SLVHVDOHQ� YDU� W W� EH�
VDW�� 2J� PDGHQ� IUD� .LVVD� 	� &R�� PHG
RSVNULIWHU�IUD�.LQJRV�RJ�/XWKHUV�WLG�YDU
RYHUUDVNHQGH� RJ� VXSHUE�
6WXG��WKHRO��0DJQXV�6¡UHQVHQ�I¡UWH�RV
HIWHU� PRUJHQPDGHQ� LQG� L� �� DI� �-HVX
WHJQ�� IUD� -RKDQQHVHYDQJHOLHW�� GHU� VH�
QHUH�EOHY�JHQQHPJnHW�IRU�E¡UQ�RJ�MXQL�
RUHU� DI� SDVWRU� -HQVHQ�� )ODJHW� EOHY
KHMVW�� 2J� SDVWRU� /\UVWUDQG� XGODJGH� ��
-RKDQQHVEUHY� L� ��ELEHOWLPHU�

8GHQODQGVNH�J VWHU�RJ�PLVVLRQ
'HU� YDU� LQVSLUHUHQGH� EHV¡J� IUD� )UDQ�
NULJ�� 3DVWRU� 0DUWLQ� -DXW]\� SU GLNHGH
HYDQJHOLHW� IRU� RV� WLO� RSPXQWULQJ� RJ� WUR
Sn� -HVXV� .ULVWXV�� +DQ� EHUHWWHGH� IUD
'HQ� HYDQJ��OXWK�� .LUNHV� DUEHMGH� L
)UDQNULJ�� )HVWDIWHQHQ� E¡G� Sn� PDQJH
LQGVODJ�� RJ� GHU� EOHY� VDPOHW� ������� NU�
LQG� WLO� OXWKHUVN� NLUNH�PLVVLRQ� L�3DULV�
9L� ILN� RJVn� RYHUUDVNHQGH� EHV¡J� IUD
'HQ� (YDQJ�� /XWK�� %HNHQGHOVHVNLUNH� L
1RUJH� RJ� 6YHULJH� YHG� *UR� RJ� SDVWRU
$VEM¡UQ�+MRUWKDXJ�� NLUNHQV� IRUPDQG�

cUHWV�DOWHUPRWLY
$OWHUELOOHGHW� YDU� ODYHW�DI�/LO� RJ�/H�/\U�
VWUDQG�� -HVXV� .ULVWXV� Sn� NRUVHW� EDJ
0DULD� RJ� -RKDQQHV�� +DQ� IRUW OOHU
GHP��KYDG�GH�VNDO�Y UH�IRU�KLQDQGHQ�
�7DJ�GLJ�DI�KHQGH��7DJ�GLJ�DI�KDP��9 U
WUR�WLO�G¡GHQ���9L�SOHMHU�DW�K¡UH�RUGHQH�L
IRUELQGHOVH� PHG� EU\OOXS�� -HVXV� VLJHU
GHP�IUD�NRUVHW�WLO�RV�DOOH��2J�GHUSn�G¡U
KDQ�IRU�RV��2J�QX�HU�KDQ�PLGW�LEODQGW�RV
IRU�DW�GHW�VNDO�UHDOLVHUHV���KDQV�WLOJLYHO�
VH���RJ�YRUW�LQGE\UGHV�I OOHVVNDE�

cUHWV�OHMUVDQJ
.LUVWLQD�6WUDQG�KDYGH�IRUIDWWHW� L� WLONQ\W�
QLQJ� WLO� WHPDHW� �/LY� PHG� -HVXV�� VDPW
RJ� WHJQHQH� L� -RKDQQHV�HYDQJHOLHW� Sn
PHORGLHQ��(Q�O UNH�OHWWHG��9L�FLWHUHU�Y��
(W�OLY�PHG�-HVXV��GHW�HU�DW�HOVNH
HM�EORW�PHG�RUG��PHQ�L�JHUQLQJ�NODU�
2J�*XG�YHOVLJQHU�PHG�ULJH�JDYHU�
/LGW�EU¡G�RJ�ILVN���P W�IHPWXVLQG�YDU�

(W� KLPPHOVN� I OOHVVNDE� HMHU� YL�
IRU�-HVX�EORG�RV�KDU�UHQVHW�IUL�
KDU�UHQVHW�IUL�

�� -XGLWK� /XQG� 1LHOVHQ� GLULJHUHGH� OHMU�
NRUHW�� VRP� O UWH� Ä9HOVLJQHOVHQ�³� (Q
VPXN�VDQJ�DW�VOXWWH� OHMUHQ�PHG�

*OLPW�IUD�SURJUDPPHW
,� HQ� YLUNHOLJKHG�PHG� HQVRPKHG�� XWUR�
VNDE�RJ�G¡G�NDQ�HQ�NULVWHQ�VLJH�� Ä-HJ
WURU� Sn� GH� KHOOLJHV� VDPIXQG³�� $SRVWH�
OHQ� -RKDQQHV� IRUNODUHU�� Ä9RUW� I OOHV�
VNDE� HU� PHG� )DGHUHQ� RJ� PHG� KDQV
6¡Q��-HVXV�.ULVWXV�³�2J�GHUSn�VN\QGHU
KDQ� VLJ� DW� IRUW OOH� RP� WLOJLYHOVHQ��'HW
HU� KHPPHOLJKHGHQ� EDJ� I OOHVVNDEHW
PHG�*XG���RJ�PHG�KLQDQGHQ�

(Q�VWRU�WDN
�� WLO� OHMUXGYDOJHW� L� /¡VQLQJ� IRU� HQ� JRG
�/XWKHUVN� 6RPPHUIHULH�� �����

�/*-�9/

3DVWHXU�0DUWLQ�-DXW]\
Sn� *XGHQnHQ



��

'HQ�����������DXJXVW�YDU�GHU�G¡PW�K\JJH�Sn�/DQJHODQG��0DQ�NXQQH
Q VWHQ�IULVWHV�WLO�DW�NDOGH�GHW�HQ�K\WWHWXU��GD�YL�YDU����XQJH��GHU�WRJ
WXUHQ� WLO�5XGN¡ELQJ�RJ�Vn� OLJH� OLGW� O QJHUH�� IRU� DW� WLOEULQJH�ZHHNHQGHQ� L
+HOJHV�RJ�-\WWHV�KXV��'H�KDYGH�Y UHW�Vn�YHQOLJH�RJ� WLOOLGVIXOGH�DW� OnQH
RV�KXV��KDYH�RJ�GXHU��KYLONHW�YL�HU�PHJHW�WDNQHPPHOLJH�IRU��� LV U�GHP
DI�RV�GHU�DOGULJ�KDU�VWXGHUHW�GXHUV�SULYDWOLY�RJ�NXUPDJHUL� I¡U�

)5('$*
:HHNHQGHQ�EHJ\QGWH�VRP�Q YQW�DOOHUHGH�IUHGDJ��KYRU�GHU��HIWHU
OHYQLQJHUQH�DW�G¡PPH��EOHY�VHUYHUHW�HQ�KHUOLJ�DIWHQVPDG��8QGHU�
WHJQHGH�NXQQH�GHVY UUH�I¡UVW�VW¡GH�WLO�JUXSSHQ�VHQHUH�Sn�DIWH�
QHQ��PHQ�MHJ�ILN�DW�YLGH�DW�GHU�KDYGH�Y UHW�DIKROGW�ELEHOVWXGLH�HIWHU
SULQFLSSHW�´2UGHWV�VNROH´�VRP�HU�HW�VWXGLH�GHOYLVW�EDVHUHW�Sn
VHOYVWXGLXP��IRUG\EHOVH�RJ�VDPWDOH�RP�*XGV�RUG��6HQHUH�EOHY�GHU
VWLOOHW�DQ�WLO�VS¡UJVPnOVVSLO��VDQJ�RJ�K\JJH�I¡U�GHU�HIWHU�HQ�GHO
VRYHSRVHVODGGHU� IUD� SLJHY UHOVHUQH� RJ� VQRUNHQ� IUD� GUHQJHY UHO�
VHUQH�HQGHOLJ� IDOGW� UR�RYHU� ´K\WWHQ´�

/�5'$*
/¡UGDJ�IRUPLGGDJ�KDYGH�VWXG�WKHRO��0DJQXV�6¡UHQVHQ�HW�RSO J�NODU�WLO�RV��PHG�RYHUVNULIWHQ
´.LUNH�PHG�$QVYDU´��(W�JRGW�RSO J�RP�GHW�DQVYDU�YL�RJVn�VRP�PHQLJKHG�KDU��IRU�DW�O UHQ�L
NLUNHQ�IRUEOLYHU�UHW��OLJHVRP�YL�RJVn��KDU�DQVYDU�L�VDPIXQGHW��Sn�DUEHMGVSODGVHQ�RJ�L�IDPLOLHQ�
2SO JJHW�I¡UWH�WLO�HQ�HIWHUI¡OJHQGH�JRG�GHEDW�
6HQHUH�Sn�GDJHQ�YDU�YL�QRJOH��GHU�YDU�IULVNH�RJ�WRJ�WLO�VWUDQGHQ��1RJOH�YDU�HQGGD�Vn�IULVNH�DW
GH�RJVn�JLN�L�YDQGHW��WLO�WURGV�IRU�DW�GHU�HIWHU�PLW�EDURPHWHU�YDU�G¡PW�VWLY�NXOLQJ��(Q�LV�L�NLRVNHQ
EOHY�GHW�GRJ�WLO�LQGHQ�YL�VNXOOH�KMHPDG��+HU�YDU�YL�WUH��GHU�PnWWH�EUXJH�GH�DSRVWROLVNH�KHVWH��LGHW
GHU�LNNH�YDU�F\NOHU�QRN�WLO�DOOH��RJ�MHJ�NDQ�L�GHQQH�IRUELQGHOVH�LQIRUPHUH�RP��DW�GHU�LNNH�ILQGHV
QRJOH�EDUPKMHUWLJH�VDPDULWDQVNH�ELOLVWHU�Sn�/DQJHODQG� ��YL�PnWWH�Jn�KHOH�YHMHQ�KMHP��2P
DIWHQHQ��HIWHU�YL�KDYGH�JULOOHW��KDYGH�YL�HQ�K\JJHOLJ�VDQJVWXQG�GHU�VHQHUH�PXQGHGH�XG�L�HQ
JRG�VQDN�RP�YRUH�WDQNHU�RP�NLUNHIRUPHU�RJ�IUHPWLG�

6�1'$*
6¡QGDJ�YDU�YL�L�NLUNH�L�ILVNHU��RJ�VNLSSHUE\HQ
/RKDOV�WLO�HQ�JRG�RJ�RSE\JJHQGH�JXGVWMHQH�
VWH�XQGHU�IULNLUNHQV�HQHVWH�NLUNHVNLE�
3DVWRU� 9DJQ� /\UVWUDQG� KROGW� HQ� SU GLNHQ
RYHU� WHNVWHQ� IUD�/XNDV��KYRU� -HVXV�JU GHU
RYHU�-HUXVDOHP�RJ�UHQVHU�WHPSOHW��(Q�SU �
GLNHQ� GHU� VWRG� L� JRG� IRUO QJHOVH� DI� YRUHV
WHPD�RJ�GHEDW�Sn� OHMUHQ�� RJ� YL� NXQQH�HIWHU
HQGW�VSLVQLQJ�RJ�UHQJ¡ULQJ�WDJH�KMHP�KYHU�WLO
VLQ� PHQLJKHG� PHG� IRUQ\HGH� NU IWHU� RJ
HYHQWXHOOH�LGHpU�

-HJ�YLO�JHUQH�VRP�Q\W�PHGOHP�DI��'HQ�HYDQJ��OXWK��)ULNLUNH�VLJH�WDN�IRU�HQ�ULJWLJ�JRG�OHMU�WLO
DOOH�� GHU� YDU�PHG�� -HJ� Q¡G� GHW� ULJWLJ�PHJHW� RJ� ILQGHU� GHW� XK\UH� YLJWLJW� IRU� I OOHVVNDEHW� L
NLUNHQ�� DW� YL� VRP�XQJH� NDQ�P¡GHV�Sn� WY UV� DI� E OWHU� RJ� EURHU�� IRU� DW� Y UH� VDPPHQ�RP
*XGV�RUG�RJ�K\JJH�RV�VDPPHQ��-HJ�JO GHU�PLJ�DOOHUHGH�WLO�Q VWH�JDQJ�MHJ�NDQ�Y UH�PHG�
2J�WLO�6DQQH��/LQHD��+HOHQH�RJ�&HFLOLH���JRGW� LQLWLDWLY�RJ�WDN�IRU�HQ�JRG� OHMU�

.DULQD� 7HJOJDDUG
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/DVVH�� (PLO�� 0LNNHO�� 'DYLG�� 7RELDV�� 9LGDU�
/LV�RJ�/HLI� WRJ�WLO�+MDUQ¡�IUHGDJ�GHQ������
'HW� UHJQHGH�� GD� YL� VNXOOH�PHG� GHQ� OLOOH

+MDUQ¡I UJH��2J�GHW�UHJQHGH�RJ�UHJQHGH�
0HQ�YL�NRP�GD�IUHP��'D�YL�NRP�LQG�L�K\WWHQ�
ILN�PDQJH�DI� GUHQJHQH� VLJ� YLVW� HQ� RYHUUD�
VNHOVH��GD�GH�Vn��KYRU�XO NNHUW� RJ� IXJWLJW
RJ�VPnW�GHU�YDU� ��RJ� IXOGW�DI�HGGHUNRSSHU�
'HP�YDU�PDQJH�DI�GUHQJHQH��EDQJH�IRU��QX
VNDO�MHJ�LNNH�Q YQH�QDYQH���9L�ILN�SDNNHW�XG
RJ�ILN�PDG��6n�KROGW�YL�DQGDJW�RJ�JLN�L�VHQJ�
1 VWH�GDJ�ILN�YL�PRUJHQPDG�RJ�JLN�L�JDQJ�PHG�XQGHUYLVQLQJ��9L�KDYGH�RP�GHW�I¡UVWH�EXG�

GHW�DQGHW�EXG�RJ�GHW�WUHGMH�EXG��9LGDU�KDYGH�IRUEHUHGW�VLJ�PHG�QRJOH�JRGH�VS¡UJVPnO��VRP
KDQ�VWLOOHGH�WLO�WHNVWHQ��6HQHUH�Sn�GDJHQ�KROGW�/HLI�HW�WHUU QO¡E�Sn�¡HQ��KYRU�YL�YDU�GHOW�LQG�L
WR�KROG��'HW�HQH�YDU�'DYLG�0LNNHO�RJ�(PLO��RJ�GHW�DQGHW�7RELDV�/DVVH�RJ�9LGDU�
6n�JLN�YL�UXQGW�Sn�¡HQ�RJ�VYDUHGH�Sn�VS¡UJVPnO�RJ�WLO�VLGVW�VNXOOH�YL�Jn�KHQ�WLO�FDPSLQJSODG�

VHQ�RJ�VYDUH�Sn�HW�VS¡UJVPnO��GHU�O¡G����+YRU�PDQJH�YHQQHU�KDYGH�'DQLHO"��+YLV�YL�VYDUHGH
ULJWLJW�ILN�YL�HQ�LV��6n�VNXOOH�YL�KMHP�WLO�GHW�OLOOH�KXV�LJHQ�RJ�ILN�PDG�
1 VWH�GDJ�VNXOOH�YL�SDNNH�RJ�Vn�KMHP��0LNNHO�RJ�/DVVH�EOHY�KHQWHW�YHG� I UJHQ��PHQV

'DYLG��(PLO��9LGDU�RJ�7RELDV�N¡UWH�WLO�/¡VQLQJ�L�NLUNH�
6NUHYHW�DI�7RELDV�-HQVHQ

.RQILUPDQGOHMU�Sn�+MDUQ¡

8QJ�ZHHNHQG��������� RNWREHU
(IWHUnUVOHMU�IRU�DOOH�NRQILUPHUHGH�XQJH��9 U�
WHU� HU� 0DUWLQVNLUNHQV� XQJH� L� .¡EHQKDYQ�
/HMUHQ� KROGHV� Sn� �.XN�
NDVVHQ��L�%DOOHUXS�
+DPOHW�W QNWH�RYHU�OL�

YHW� RJ� VDJGH�� �7R� EH� RU
QRW�WR�EH"��+YDG�W QNHU
YL�RP�OLYHW"�9L�YLO�W QNH
RYHU�GHW�XQGHU�HPQHW�
�,�SDJW�PHG�*XG��
7HPDHW�JHQQHPJnV� DI

VWXG�� WKHRO��0DJQXV�6¡�
UHQVHQ� RJ� SDVWRU� 9DJQ
/\UVWUDQG�� �� .RQWDNW
O\QILVNHU#KRWPDLO�FRP
��606����������

/LO�/\UVWUDQG

�'HW�HU�HQ�RSPXQWULQJ�DW�YLGH��DW�HQV�O �
VHUEUHYH�EOLYHU�Y UGVDW��2J�MHJ�VLJHU�PDQJH
WDN�IRU�GH�WR�HNVHPSODUHU�DI�/XWKHUVN�.LUNH�
-HJ�YLO�Y UH�JODG�IRU�DW�PRGWDJH�HW�JUDWLV�

DERQQHPHQW�IRU�UHVWHQ�DI
������7DN���.$

�7DN� IRU� GLW� EUHY�PHG
KHQYLVQLQJ� WLO�PLW� O VHU�
EUHY��7DN�IRU�GH�WLOVHQGWH
EODGH� VRP� DOOHUHGH� HU
O VW�PHG�VWRU�LQWHUHVVH�RJ
L���Q VWHQ���HQLJKHG���$&

7LS�	�WLOEXG
)¡OJ�DYLVGHEDWWHQ�RJ��LQG�
VHQG�DGUHVVHU�WLO�UHGDNWLR�
QHQ�IRU�JUDWLV�JDYHDERQ�
QHPHQW�Sn�/.���RJVn� WLO
GLQH�EHNHQGWH��������������9/



-<//$1'
3DVWRU�/HLI�*��-HQVHQ

/¡VQLQJ��9LQNHOYHM
6¡QGDJ����RNW��NO�����P��QDGYHU
6¡QGDJ�����RNW��NO����
6¡QGDJ�����RNW��LQJHQ�JXGVWM�
6¡QGDJ�����RNW��NO�����* VWHV¡QGDJ

�P��NLUNHNDIIH�
6¡QGDJ����QRY��NO�����P��QDGYHU
6¡QGDJ����QRY��NO����
6¡QGDJ�����QRY��NO�����P��QDGYHU
6¡QGDJ�����QRY��NO�����* VWHV¡QGDJ

�P��NLUNHNDIIH�
���$GYHQW�����QRY��NO�����P��QDGYHU
���$GYHQW����GHF��I OOHV�PHG�*UDWLDNLU�
NHQ�L�cUKXV��VH�cUKXV�

cUKXV��*UDWLDNLUNHQ��%LVVHQVJ����
6¡QGDJ����RNW��NO�����P��QDGYHU
6¡QGDJ�����RNW��NO�����������VNULIWH�
6¡QGDJ�����RNW�NO�����P��O VHSU G�
6¡QGDJ�����RNW��NO�����P��QDGYHU
6¡QGDJ����QRY��NO�����P��QDGYHU
6¡QGDJ����QRY��NO�����������VNULIWH�
6¡QGDJ�����QRY��NO����
6¡QGDJ�����QRY��NO�����P��QDGYHU
��DGYHQW�����QRY��NO�����P��QDGYHU
���DGYHQW����GHF��NO�����P��DGYHQWVIHVW

5HVHUYHUHW� SRVWY VQHW

5HWXU�DGUHVVH��/XWKHUVN�.LUNHV�(NVSHGLWLRQ��(ZDOGVYHM���������/¡VQLQJ

,661� ���������

$'5(66(5
3DVWRU�/HLI�*��-HQVHQ��(ZDOGVYHM���������/¡VQLQJ��7OI�����������
3DVWRU�9DJQ�/\UVWUDQG��cOHNLVWHYHM�����������9DQO¡VH��7OI�����������

6H�/XWKHUVN�.LUNH�L�IDUYHU�Sn�ZZZ�YLYLW�GN����6NULY�WLO�RV�Sn��SRVW#YLYLW�GN
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